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This presentation contains certain statements that may be deemed to be 

“forward-looking statements” within the meaning of applicable federal 

securities laws. Most forward-looking statements contain words that identify 

them as forward-looking, such as “may”, “plan”, “seek”, “will”, “expect”, “intend”, 

“estimate”, “anticipate”, “believe”, “project”, “opportunity”, “target”, “goal”, 

“growing” and “continue” or other words that relate to future events, as 

opposed to past or current events. All statements, other than statements of 

historical facts, that address activities, events or developments that Navigator 

Holdings Ltd. (“Navigator” or the “Company”) expects, projects, believes or 

anticipates will or may occur in the future, including, without limitation, 

acquisitions of vessels, the outlook for fleet utilization and shipping rates, 

general industry conditions, future operating results of the Company’s vessels, 

capital expenditures, expansion and growth opportunities, business strategy, 

ability to pay dividends and other such matters, are forward-looking 

statements. Although the Company believes that its expectations stated in this 

presentation are based on reasonable assumptions, actual results may differ 

any expectations or goals expressed in, or implied by, the forward-looking 

statements included in this presentation, possibly to a material degree. 

Navigator cannot assure you that the assumptions made in preparing any of 

the forward-looking statements will prove accurate or that any long-term 

financial goals will be realized. All forward-looking statements included in this 

presentation speak only as of the date made, and Navigator undertakes no 

obligation to update or revise publicly any such forward-looking statements, 

whether as a result of new information, future events, or otherwise. In 

particular, Navigator cautions you not to place undue weight on certain 

forward-looking statements pertaining to potential growth opportunities or long-

term financial goals set forth herein.
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• Natural Gas share of energy mix has increased from 
16% to 21% over the past 40 years- and continues to 
grow. 

• Oils share has declined, along with coal.
• Global buildout of LNG plants is expected to accelerate 

the shift to Gas.
• Environmental policy is a strong force behind the 

growth.
• LPG is really a substitute for oil and natural gas and is 

participating in the growth.

A global shift to gas
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What is LPG?

Liquid Petroleum Gas  consists of three main 
components:
• Propane (-46°C)
• Butane (-5°C)
• Ethane (-88°C)

What are the 

sources of LPG?

• Oil and Gas production
• Shale Gas (Fracking)
• Oil refining
• LNG Production, 6-8% LPG.

Where is LPG 

produced?

• LPG is a global product
• Until 2011, the U.S was a net 

importer of LPG
• Today the U.S is the largest exporter, 

principally Propane
• Middle East, Russia and Australia are 

expected to continue as being LPG 
exporters.
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Big growth in U.S terminal export

capacity
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Industry fundamentals

5



Vessel specification
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Semi-Refrigerated

Ethylene Capable 

Semi-Refrigerated Fully-Refrigerated

Navigator Fleet

14 vessels + 3 NBs 10 vessels + 4 NBs 6 vessels + 1 NB

Owned 20-22,000 cbm OwnedNewbuilding 35,000-38,000cbm Newbuilding

Navigator Fleet
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ended 12/31/15
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Navigator Fleet Development

Navigator fleet
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Total volume transported

in 2015            6.2m Mt

* Fleet as of 31st December 2015

Port calls made in 2015

1,295

Nautical miles sailed in 2015

1,150,000

8

Global reach



Strategic growth expected for 

transport of petrochemical gases

What are Petrochemical Gases?
• Butadiene
• Propylene
• Ethylene

Main shift in trading taking place from the 
U.S to Europe and the Far East using Natural 
Gas Liquids as a feedstock replacing Naphtha
• U.S is undergoing a massive expansion of 

Ethylene and Propylene production 

capacity
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• Targa has the only Ethylene exporting terminal in the U.S
• Navigator has a 12 month COA to move Ethylene to Asia.

• The economics:
-Ethylene is bought in the U.S for $350/400 p/ton.
-Terminal fees cost $100 p/ton.
-Transport (Navigator) $300 p/ton
-Total costs $750/800 p/ton

-Ethylene sells for $1,000-1,100 p/ton in Asia.

-Trading margin $250-300 p/ton

• MORE ETHYLENE TERMINALS NEEDED!

U.S Ethylene – a compelling trade!
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Ethylene revolution

• 6 new ethylene crackers under construction to start 2017-20
• +4 crackers under consideration
• U.S Ethylene Capacity to grow +51%
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• Expand with the global growth of LPG supply:
-More U.S exports
-More M.E. exports

Navigator future

• Position ourselves as the leading 
transporter of Petrochemical Gases:

-Dominant position
-Experience of U.S exports
-Experience M.E. exports
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Financial strength
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NVGS price movement
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NVGS Earnings
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NGT Services (UK) Limited

21 Palmer Street, London 

SW1H 0AD

United Kingdom

Tel: +44 (0) 20 7340 4850

Navigator Gas US, LLC

399 Park Avenue

New York NY 10022

United States of America

Tel: +1 (212) 355 58930

www.navigatorgas.com


