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This presentation contains certain statements that may be deemed to be 

“forward-looking statements” within the meaning of applicable federal 

securities laws. Most forward-looking statements contain words that identify 

them as forward-looking, such as “may”, “plan”, “seek”, “will”, “expect”, “intend”, 

“estimate”, “anticipate”, “believe”, “project”, “opportunity”, “target”, “goal”, 

“growing” and “continue” or other words that relate to future events, as 

opposed to past or current events. All statements, other than statements of 

historical facts, that address activities, events or developments that Navigator 

Holdings Ltd. (“Navigator” or the “Company”) expects, projects, believes or 

anticipates will or may occur in the future, including, without limitation, 

acquisitions of vessels, the outlook for fleet utilization and shipping rates, 

general industry conditions, future operating results of the Company’s vessels, 

capital expenditures, expansion and growth opportunities, business strategy, 

ability to pay dividends and other such matters, are forward-looking 

statements. Although the Company believes that its expectations stated in this 

presentation are based on reasonable assumptions, actual results may differ 

any expectations or goals expressed in, or implied by, the forward-looking 

statements included in this presentation, possibly to a material degree. 

Navigator cannot assure you that the assumptions made in preparing any of 

the forward-looking statements will prove accurate or that any long-term 

financial goals will be realized. All forward-looking statements included in this 

presentation speak only as of the date made, and Navigator undertakes no 

obligation to update or revise publicly any such forward-looking statements, 

whether as a result of new information, future events, or otherwise. In 

particular, Navigator cautions you not to place undue weight on certain 

forward-looking statements pertaining to potential growth opportunities or long-

term financial goals set forth herein.

2



Confidential
3

-$600

-$400

-$200

$0

$200

$400

$600

$800

$1,000

$1,200

-6

-4

-2

0

2

4

6

8

10

12

A
ss

e
ss

e
d

 T
C

 p
e

r 
m

o
n

th
 ‘0

0
0

s

N
o

. 
Sh

ip
s

Delivered On Order Recycling Clarkson 22,000 cbm semi-ref rates

15,000-25,000 CBM HANDYSIZE DEMOGRAPHICS AND TC RATES

Owner Semi Ref. Fully Ref. Total 

Navigator Gas 17 6 23

Ultragas 8 - 8

Naftomar 3 4 7

Beneleux 5 - 5

Petredec 2 2 4

Schulte 4 - 4

Stealth Gas 4 - 4

Yara 3 - 3

Pacific Carriers 3 - 3

Harpain 1 - 1

Other 13 10 23

Total 63 22 85

Owner
Existing & Newbuild 

Total
Handysize Midsize VLEC

Navigator Gas 10 4 - 14

Evergas - 8 2 10

Solvang 8 - - 8

Reliance - - 6 6

Petredec 6 - - 6

Pacific Gas 5 - - 5

Harpain 4 - - 4

Hartmann - 3 - 3

Other 3 - - 3

Total 36 15 8 58

LPG Handysize Global Fleet Ethane/Ethylene Global Fleet >15,000 cbm

Source: Fearnleys, Clarksons 2019

28%

7%

7%
7%

* Handysize FR/SR/ETH vessels on the water

Handy size market share 
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The terminal will have a throughput 

capability of 1 million metric tons (Mts) of 

ethylene per annum. First exports 

expected to begin in December with a 

capability of loading 1,000 Mts per hour 

from 2020 once the storage facility for 

approximately 30,000 tons is completed.

PPL expansion

Enterprise doubling existing 

PPL export capacity to 

144kbbls day to their 

Houston ShipChannel

terminal
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New Jersey ambient LPG rail-to-

ship with potential capacity of up to 

50kbbls day export terminal. 

Currently operating rail & truck 

movements on the property utilizing 

on-site storage cavern.

Pembina Pipeline Corporation is 

constructing a LPG export 

terminal in Prince Rupert, British 

Columbia with target throughput 

25kbbls day. Expected to utilize 

handysize semi-refrigerated 

vessels for its targeted Asian and 

Latin-American markets. 
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Mariner East 2 & 2X

The 275kbbls day ME2 and the 

incremental 250kbbls day ME2X 

pipelines full capacity target for 

summer 2020.

Currently limited to 150kbbls day.

LPG expansion

Enterprise adding additional 

260kbbls day LPG export capacity 

to their Houston terminal taking 

total volume to 1.1Mbbls day.

ROAD TO 2020 TRANSFORMATIONAL MILESTONES
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Growth in seaborne LPG and ethylene trade is expected as the current infrastructure bottleneck will be removed through commissioning of 

additional export infrastructure currently under construction

Q4 2019 Q4 2020Q2 2020Q1 2020 Q3 2020

Sudden increase of specialized petrochemical 

products supporting deep sea Handysize ton-

mile demand

Strong development in LPG exports out of west & 

east coast North America with ambient LPG rail-to-

ship needing SR Handysize vessel transportation

Opening of new pipelines and increased terminal 

efficiencies to ramp up generic LPG shipping out 

of U.S.
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ENTERPRISE NAVIGATOR MP: 1ST PHASE IS NEARING COMPLETION
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Current ENE terminal construction

Refrigerated storage tank on schedule to be 

completed in late 2020

Loading arms Liquefaction train

Piping Dock already operational and loading ethane 

Phase 1 on schedule to become operational from the end of Q4 2019
Phase 2 expected to be completed in late 

2020


